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IQdeSeQdeQW aXdiWRU¶V UeSRUW 
TR WKH DLUHcWRUV RI WaWHUORR EGXcaWLRQ FRXQGaWLRQ IQc. 

OXU TXaOified RSiQiRQ 

IQ RXU RSLQLRQ, H[cHSW IRU WKH SRVVLbOH HIIHcWV RI WKH PaWWHU GHVcULbHG LQ WKH BaViV fRU TXaOified RSiQiRQ 
VHcWLRQ RI RXU UHSRUW, WKH accRPSaQ\LQJ ILQaQcLaO VWaWHPHQWV SUHVHQW IaLUO\, LQ aOO PaWHULaO UHVSHcWV, WKH 
ILQaQcLaO SRVLWLRQ RI WaWHUORR EGXcaWLRQ FRXQGaWLRQ IQc. (WKH EQWLW\) aV aW JXO\ 31, 2019 aQG WKH UHVXOWV RI 
LWV RSHUaWLRQV aQG LWV caVK IORZV IRU WKH \HaU WKHQ HQGHG LQ accRUGaQcH ZLWK CaQaGLaQ accRXQWLQJ 
VWaQGaUGV IRU QRW-IRU-SURILW RUJaQL]aWLRQV. 

WhaW Ze haYe aXdLWed 
TKH EQWLW\¶V ILQaQcLaO VWaWHPHQWV cRPSULVH: 

x WKH VWaWHPHQW RI ILQaQcLaO SRVLWLRQ aV aW JXO\ 31, 2019; 

x WKH VWaWHPHQW RI RSHUaWLRQV aQG cKaQJHV LQ IXQG baOaQcHV IRU WKH \HaU WKHQ HQGHG; 

x WKH VWaWHPHQW RI caVK IORZV IRU WKH \HaU WKHQ HQGHG; aQG 

x WKH QRWHV WR WKH ILQaQcLaO VWaWHPHQWV, ZKLcK LQcOXGH a VXPPaU\ RI VLJQLILcaQW accRXQWLQJ SROLcLHV. 

BaViV fRU TXaOified RSiQiRQ 

IQ cRPPRQ ZLWK PaQ\ QRW-IRU-SURILW RUJaQL]aWLRQV, WKH EQWLW\ GHULYHV UHYHQXHV IURP caVK GRQaWLRQV, WKH 
cRPSOHWHQHVV RI ZKLcK LV QRW VXVcHSWLbOH WR VaWLVIacWRU\ aXGLW YHULILcaWLRQ. AccRUGLQJO\, YHULILcaWLRQ RI 
WKHVH UHYHQXHV ZaV OLPLWHG WR WKH aPRXQWV UHcRUGHG LQ WKH UHcRUGV RI WKH EQWLW\. TKHUHIRUH, ZH ZHUH QRW 
abOH WR GHWHUPLQH ZKHWKHU aQ\ aGMXVWPHQWV PLJKW bH QHcHVVaU\ WR QHW LQcRPH (ORVV) aQG caVK SURYLGHG b\ 
(XVHG LQ) RSHUaWLQJ acWLYLWLHV IRU WKH \HaUV HQGHG JXO\ 31, 2019 aQG 2018, aVVHWV aV aW JXO\ 31, 2019 aQG 
2018 aQG IXQG baOaQcHV aV aW WKH bHJLQQLQJ aQG WKH HQG RI WKH \HaUV HQGHG JXO\ 31, 2019 aQG 2018. OXU 
aXGLW RSLQLRQ RQ WKH ILQaQcLaO VWaWHPHQWV IRU WKH \HaU HQGHG JXO\ 31, 2018 ZaV PRGLILHG accRUGLQJO\ 
bHcaXVH RI WKH SRVVLbOH HIIHcWV RI WKLV OLPLWaWLRQ LQ VcRSH. 

WH cRQGXcWHG RXU aXGLW LQ accRUGaQcH ZLWK CaQaGLaQ JHQHUaOO\ accHSWHG aXGLWLQJ VWaQGaUGV. OXU 
UHVSRQVLbLOLWLHV XQGHU WKRVH VWaQGaUGV aUH IXUWKHU GHVcULbHG LQ WKH AXdiWRU¶V UeVSRQVibiOiWieV fRU Whe aXdiW 
Rf Whe fiQaQciaO VWaWePeQWV VHcWLRQ RI RXU UHSRUW. 

WH bHOLHYH WKaW WKH aXGLW HYLGHQcH ZH KaYH RbWaLQHG LV VXIILcLHQW aQG aSSURSULaWH WR SURYLGH a baVLV IRU RXU 
TXaOLILHG RSLQLRQ. 

  



   

IQdeSeQdeQce 
WH aUH LQGHSHQGHQW RI WKH EQWLW\ LQ accRUGaQcH ZLWK WKH HWKLcaO UHTXLUHPHQWV WKaW aUH UHOHYaQW WR RXU 
aXGLW RI WKH ILQaQcLaO VWaWHPHQWV LQ CaQaGa. WH KaYH IXOILOOHG RXU RWKHU HWKLcaO UHVSRQVLbLOLWLHV LQ 
accRUGaQcH ZLWK WKHVH UHTXLUHPHQWV. 

ReVSRQVibiOiWieV Rf PaQagePeQW aQd WhRVe chaUged ZiWh gRYeUQaQce fRU Whe fiQaQciaO 
VWaWePeQWV 

MaQaJHPHQW LV UHVSRQVLbOH IRU WKH SUHSaUaWLRQ aQG IaLU SUHVHQWaWLRQ RI WKH ILQaQcLaO VWaWHPHQWV LQ 
accRUGaQcH ZLWK CaQaGLaQ accRXQWLQJ VWaQGaUGV IRU QRW-IRU-SURILW RUJaQL]aWLRQV, aQG IRU VXcK LQWHUQaO 
cRQWURO aV PaQaJHPHQW GHWHUPLQHV LV QHcHVVaU\ WR HQabOH WKH SUHSaUaWLRQ RI ILQaQcLaO VWaWHPHQWV WKaW aUH 
IUHH IURP PaWHULaO PLVVWaWHPHQW, ZKHWKHU GXH WR IUaXG RU HUURU. 

IQ SUHSaULQJ WKH ILQaQcLaO VWaWHPHQWV, PaQaJHPHQW LV UHVSRQVLbOH IRU aVVHVVLQJ WKH EQWLW\¶V abLOLW\ WR 
cRQWLQXH aV a JRLQJ cRQcHUQ, GLVcORVLQJ, aV aSSOLcabOH, PaWWHUV UHOaWHG WR JRLQJ cRQcHUQ aQG XVLQJ WKH 
JRLQJ cRQcHUQ baVLV RI accRXQWLQJ XQOHVV PaQaJHPHQW HLWKHU LQWHQGV WR OLTXLGaWH WKH EQWLW\ RU WR cHaVH 
RSHUaWLRQV, RU KaV QR UHaOLVWLc aOWHUQaWLYH bXW WR GR VR. 

TKRVH cKaUJHG ZLWK JRYHUQaQcH aUH UHVSRQVLbOH IRU RYHUVHHLQJ WKH EQWLW\¶V ILQaQcLaO UHSRUWLQJ SURcHVV.  

AXdiWRU¶V UeVSRQVibiOiWieV fRU Whe aXdiW Rf Whe fiQaQciaO VWaWePeQWV 

OXU RbMHcWLYHV aUH WR RbWaLQ UHaVRQabOH aVVXUaQcH abRXW ZKHWKHU WKH ILQaQcLaO VWaWHPHQWV aV a ZKROH aUH 
IUHH IURP PaWHULaO PLVVWaWHPHQW, ZKHWKHU GXH WR IUaXG RU HUURU, aQG WR LVVXH aQ aXGLWRU¶V UHSRUW WKaW 
LQcOXGHV RXU RSLQLRQ. RHaVRQabOH aVVXUaQcH LV a KLJK OHYHO RI aVVXUaQcH, bXW LV QRW a JXaUaQWHH WKaW aQ 
aXGLW cRQGXcWHG LQ accRUGaQcH ZLWK CaQaGLaQ JHQHUaOO\ accHSWHG aXGLWLQJ VWaQGaUGV ZLOO aOZa\V GHWHcW a 
PaWHULaO PLVVWaWHPHQW ZKHQ LW H[LVWV. MLVVWaWHPHQWV caQ aULVH IURP IUaXG RU HUURU aQG aUH cRQVLGHUHG 
PaWHULaO LI, LQGLYLGXaOO\ RU LQ WKH aJJUHJaWH, WKH\ cRXOG UHaVRQabO\ bH H[SHcWHG WR LQIOXHQcH WKH HcRQRPLc 
GHcLVLRQV RI XVHUV WaNHQ RQ WKH baVLV RI WKHVH ILQaQcLaO VWaWHPHQWV. 

AV SaUW RI aQ aXGLW LQ accRUGaQcH ZLWK CaQaGLaQ JHQHUaOO\ accHSWHG aXGLWLQJ VWaQGaUGV, ZH H[HUcLVH 
SURIHVVLRQaO MXGJPHQW aQG PaLQWaLQ SURIHVVLRQaO VNHSWLcLVP WKURXJKRXW WKH aXGLW. WH aOVR: 

x IGHQWLI\ aQG aVVHVV WKH ULVNV RI PaWHULaO PLVVWaWHPHQW RI WKH ILQaQcLaO VWaWHPHQWV, ZKHWKHU GXH WR 
IUaXG RU HUURU, GHVLJQ aQG SHUIRUP aXGLW SURcHGXUHV UHVSRQVLYH WR WKRVH ULVNV, aQG RbWaLQ aXGLW 
HYLGHQcH WKaW LV VXIILcLHQW aQG aSSURSULaWH WR SURYLGH a baVLV IRU RXU RSLQLRQ. TKH ULVN RI QRW 
GHWHcWLQJ a PaWHULaO PLVVWaWHPHQW UHVXOWLQJ IURP IUaXG LV KLJKHU WKaQ IRU RQH UHVXOWLQJ IURP HUURU, 
aV IUaXG Pa\ LQYROYH cROOXVLRQ, IRUJHU\, LQWHQWLRQaO RPLVVLRQV, PLVUHSUHVHQWaWLRQV, RU WKH RYHUULGH 
RI LQWHUQaO cRQWURO. 

x ObWaLQ aQ XQGHUVWaQGLQJ RI LQWHUQaO cRQWURO UHOHYaQW WR WKH aXGLW LQ RUGHU WR GHVLJQ aXGLW 
SURcHGXUHV WKaW aUH aSSURSULaWH LQ WKH cLUcXPVWaQcHV, bXW QRW IRU WKH SXUSRVH RI H[SUHVVLQJ aQ 
RSLQLRQ RQ WKH HIIHcWLYHQHVV RI WKH EQWLW\¶V LQWHUQaO cRQWURO. 

x EYaOXaWH WKH aSSURSULaWHQHVV RI accRXQWLQJ SROLcLHV XVHG aQG WKH UHaVRQabOHQHVV RI accRXQWLQJ 
HVWLPaWHV aQG UHOaWHG GLVcORVXUHV PaGH b\ PaQaJHPHQW.  



   

x CRQcOXGH RQ WKH aSSURSULaWHQHVV RI PaQaJHPHQW¶V XVH RI WKH JRLQJ cRQcHUQ baVLV RI accRXQWLQJ aQG, 
baVHG RQ WKH aXGLW HYLGHQcH RbWaLQHG, ZKHWKHU a PaWHULaO XQcHUWaLQW\ H[LVWV UHOaWHG WR HYHQWV RU 
cRQGLWLRQV WKaW Pa\ caVW VLJQLILcaQW GRXbW RQ WKH EQWLW\¶V abLOLW\ WR cRQWLQXH aV a JRLQJ cRQcHUQ. II 
ZH cRQcOXGH WKaW a PaWHULaO XQcHUWaLQW\ H[LVWV, ZH aUH UHTXLUHG WR GUaZ aWWHQWLRQ LQ RXU aXGLWRU¶V 
UHSRUW WR WKH UHOaWHG GLVcORVXUHV LQ WKH ILQaQcLaO VWaWHPHQWV RU, LI VXcK GLVcORVXUHV aUH LQaGHTXaWH, WR 
PRGLI\ RXU RSLQLRQ. OXU cRQcOXVLRQV aUH baVHG RQ WKH aXGLW HYLGHQcH RbWaLQHG XS WR WKH GaWH RI RXU 
aXGLWRU¶V UHSRUW; KRZHYHU, IXWXUH HYHQWV RU cRQGLWLRQV Pa\ caXVH WKH EQWLW\ WR cHaVH WR cRQWLQXH aV a 
JRLQJ cRQcHUQ.  

x EYaOXaWH WKH RYHUaOO SUHVHQWaWLRQ, VWUXcWXUH aQG cRQWHQW RI WKH ILQaQcLaO VWaWHPHQWV, LQcOXGLQJ WKH 
GLVcORVXUHV, aQG ZKHWKHU WKH ILQaQcLaO VWaWHPHQWV UHSUHVHQW WKH XQGHUO\LQJ WUaQVacWLRQV aQG HYHQWV 
LQ a PaQQHU WKaW acKLHYHV IaLU SUHVHQWaWLRQ. 

WH cRPPXQLcaWH ZLWK WKRVH cKaUJHG ZLWK JRYHUQaQcH UHJaUGLQJ, aPRQJ RWKHU PaWWHUV, WKH SOaQQHG VcRSH 
aQG WLPLQJ RI WKH aXGLW aQG VLJQLILcaQW aXGLW ILQGLQJV, LQcOXGLQJ aQ\ VLJQLILcaQW GHILcLHQcLHV LQ LQWHUQaO 
cRQWURO WKaW ZH LGHQWLI\ GXULQJ RXU aXGLW.  

 

CKaUWHUHG PURIHVVLRQaO AccRXQWaQWV, LLcHQVHG PXbOLc AccRXQWaQWV 
 
LRQGRQ, OQWaULR 
ASULO 15, 2020 



 

WaWeUORR EdXcaWLRQ FRXQdaWLRQ IQc. 
Statement of Financial Position  
AV aW JXO\ 31, 2019 
 
 
 

 

The accompanying notes are an integral part of these financial statements.  
 
 

 
 

ASSURYed b\ Whe BRaUd Rf DLUecWRUV 
 
___________________________________ Director  

  
  

  
2019 

$  
2018 

$ 
     

AVVeWV     
     
CaVh  991,142  1,054,346 
     
ShRUW-WeUP iQYeVWPeQWV (QRWe 2)  1,340,168  1,311,855 
     
AccRXQWV UeceiYabOe (QRWe 3)  17,732  36,863 
     
  2,349,042  2,403,064 
     
LiabiOiWieV     
     
AccRXQWV Sa\abOe  399,153  34,142 
     
FXQd baOaQceV     
     
GeQeUaO ± XQUeVWULcWed  138,817  104,579 
     
E[WeUQaOO\ UeVWUicWed   1,811,072  2,264,343 
     
  1,949,889  2,368,922 
     
  2,349,042  2,403,064 
     
 



 

WaWeUORR EdXcaWLRQ FRXQdaWLRQ IQc. 
Statement of Operations and Changes in Fund Balances 
FRU Whe \eaU eQded JXO\ 31, 2019  

 
 
 

The accompanying notes are an integral part of these financial statements. 
 
   
  

 

 
 

  2019  2018 
             

  

GeQeUaO 
FXQd 

$  

E[WeUQaOO\ 
ReVWUicWed 

FXQdV 
$  

TRWaO 
$  

GeQeUaO 
FXQd 

$  

E[WeUQaOO\ 
ReVWUicWed 

FXQdV 
$  

TRWaO 
$ 

             
ReYeQXe             
DRQaWLRQV             

CaVK  48,085  787,909  835,994  37,358  1,299,326  1,336,684 
IQ NLQd  -  11,697  11,697  -  12,197  12,197 

IQWeUeVW  46,284  747  47,031  38,298  708  39,006 
             
  94,369  800,353  894,722  75,656  1,312,231  1,387,887 
             
E[SeQVeV             
FXQdUaLVLQJ aQd 

adPLQLVWUaWLRQ  24,381  -  24,381  20,890  -  20,890 
GLIWV LQ NLQd WR VcKRROV  -  11,697  11,697  -  12,197  12,197 
ReVWULcWed accRXQWV  -  1,277,677  1,277,677  -  748,179  748,179 
             
  24,381  1,289,374  1,313,755  20,890  760,376  781,266 
             
E[ceVV Rf (e[SeQVeV 

RYeU UeYeQXe) 
UeYeQXe RYeU 
e[SeQVeV  69,988  (489,021)  (419,033)  54,766  551,855  606,621 

             
IQWeUfXQd WUaQVfeUV  (35,750)  35,750  -  (41,250)  41,250  - 
             
FXQd baOaQceV ± 

BegiQQiQg Rf \eaU  104,579  2,264,343  2,368,922  91,063  1,671,238  1,762,301 
             
FXQd baOaQceV ±  

EQd Rf \eaU  138,817  1,811,072  1,949,889  104,579  2,264,343  2,368,922 
 



 

WaWeUORR EdXcaWLRQ FRXQdaWLRQ IQc. 
Statement of Cash Flows 
FRU Whe \eaU eQded JXO\ 31, 2019  

 
 
 

The accompanying notes are an integral part of these financial statements. 
   
  

 

 
 

  
2019 

$  
2018 

$ 
     

CaVh SURYided b\ (XVed iQ)     
     
OSeUaWiQg acWiYiWieV     
E[ceVV RI (e[SeQVeV RYeU UeYeQXe) UeYeQXe RYeU e[SeQVeV    (419,033)  606,621 
NeW cKaQJe LQ ZRUNLQJ caSLWaO  384,142  (74,442) 
     
  (34,891)  532,179 
     
IQYeVWiQg acWiYiWieV     
NeW SXUcKaVe RI VKRUW-WeUP LQYeVWPeQWV  (28,313)  (27,234) 
     
(DecUeaVe) iQcUeaVe iQ caVh dXUiQg Whe \eaU  (63,204)  504,945 
     
CaVh ± BegiQQiQg Rf \eaU  1,054,346  549,401 
     
CaVh ± EQd Rf \eaU  991,142  1,054,346 
     
 
 



 

WaWeUORR EdXcaWLRQ FRXQdaWLRQ IQc. 
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(1)
  
  

 

 
 

1 PXUSRVe Rf Whe FRXQdaWLRQ 

The Waterloo Education Foundation Inc. (the Foundation) is dedicated to enhancing the quality of public 
education in the Regional Municipality of Waterloo.  The Foundation was incorporated without share capital 
under the laws of the Province of Ontario as a not for profit organization and is a registered charity under the 
Income Tax Act (Canada). 

2 SLgQLfLcaQW accRXQWLQg SROLcLeV 

BaVLV Rf SUeVeQWaWLRQ 

The Foundation prepares its financial statements in accordance with Canadian accounting standards for not-
for-profit organizations (ASNPO). 

FXQd accRXQWLQg 

The Foundation uses the restricted fund method of accounting for contributions. 

The general fund accounts for the Foundation¶s administrative activities.  This fund represents unrestricted 
resources. 

The restricted fund accounts for donations restricted for specific purposes by the donor. 

ReYeQXe UecRgQLWLRQ 

Externally restricted contributions are recognized as revenue of the Externally Restricted Funds in the year 
received. 

Unrestricted contributions are recognized as revenue of the General Fund in the year received or receivable if 
the amount to be received can be reasonably estimated and collection is reasonably assured. 

Gifts in kind are recorded as revenue and expense of the Foundation at appraised value. 

UVe Rf eVWLPaWeV 

The preparation of the financial statements, in conformity with ASNPO, requires management to make 
estimates and assumptions that affect the amounts reported in the financial statements and accompanying 
notes.  Actual results could differ from those estimates. 

ShRUW-WeUP LQYeVWPeQWV 

Short-term investments include guaranteed investment certificates held with the Education Credit Union.  

  



 

WaWeUORR EdXcaWLRQ FRXQdaWLRQ IQc. 
Notes to Financial Statements 
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FLQaQcLaO LQVWUXPeQWV 

Financial instruments are measured at either fair value or amortized cost. The following table summarizes 
information regarding the carrying values of the Foundation¶s financial instruments:  

i) Cash and short-term investments are measured at fair value and the gains or losses resulting from the re-
measurement at the end of each period are recognized as excess of revenue over expenditures. 

ii)  Accounts receivable are measured at amortized cost, which upon their initial measurement is equal to their 
fair value. Subsequent measurements are recorded at amortized cost using the effective interest method. 

iii) Accounts payable are measured at their amortized cost which upon their initial measurement is equal to 
their fair value. Subsequent measurements are recorded at amortized cost using the effective interest 
method. 

At July 31, 2019 the carrying value reported in the balance sheet for accounts receivable and accounts payable 
represent fair value due to the short-term nature of these instruments. 

The Foundation is subject to interest rate risk due to changes in the prime rate as investments mature and are 
renewed. 

3 GRYeUQPeQW UePLWWaQceV 

Included in accounts receivable are government remittances receivable of $811 (2018 ± $2,583) none of which 
are in arrears. 

4 SXbVeTXeQW eYeQWV 

Since December 31, 2019, the outbreak of the novel strain of coronavirus, specifically identified as "COVID-19", 
has resulted in a widespread health crisis that has affected the economy throughout Canada and the world. On 
March 12, 2020, the Ontario government ordered the closure of all public schools. At this time, it is unknown 
when schools will be reopened. The outbreak may also cause delays or reductions in foundation donations, 
which may negatively impact the business, financial condition or results of operations of the Foundation. The 
duration and impact of the COVID-19 outbreak is unknown at this time and it is not possible to reliably 
estimate the length and severity of these developments. 

 


